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Filed pursuant to Section 16(a) of the Securities Exchange Act of
1934, Section 17(a) of the Public Utility Holding Company Act
of 1935 or Section 30(h) of the Investment Company Act of 1940
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FORM 4 (continued)
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Expl anati on of Responses:

(1) M. Diamant is Chairman of the Board of Tel koor Tel ecomLtd. He owns 42.45% of the shares of Tel koor TelecomLtd. M. D amant
di scl ai ms beneficial ownership of the reported securities except to the extent of his pecuniary interest.
(2) Cancellation of a |long derivative position, with no value received (exenpt pursuant to Rule 16b-6(d)).

/'SI Ben-Zi on Di amant 4/ 1/ 03

Ben- Zi on Di amant Dat e

Reminder: Report on a separate line for each class of securities beneficially owned directly or indirectly.
* |f the form is filed by more than one reporting person, see Instruction 4(b)(v).
** | ntentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

Note: File three copies of this Form, one of which must be manually signed.
If space provided isinsufficient, see Instruction 6 for procedure.



